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Q1 2025 Calgary Industrial Occupier

Market Overview

Industrial Market

e QOverall vacancy for the first quarter is at 4.27%, relatively unchanged from Q4 2024.
e Vacancy remains stable as we enter Q2.

e Tariffs have caused uncertainty in the market, causing many tenants to delay real estate
decisions.

e Positive absorption is expected though 2025, as demand should outpace new product as
forecasted construction levels are less than previous years.

e Absorption for the quarter is 564,222 square feet; far less than the previous years where
absorption remained well above 1M square feet each quarter

Calgary Industrial Notable Lease Transactions

Tenant Building Address

Walmart 3400 - 39 Avenue NE 1,201,060 Renewal

Princess Auto Stoney North Logistics 605,000 Headlease

Direct Limited Partnership 5664 - 69 Avenue SE 2,569,477 Renewal/Expansion
5434 - 44 Street NE

SEUIT Westwinds Industrial Park ke REAEE]
5675 - 58 Avenue SE

CoollT Systems Starfield Logistics Centre 149,094 New Lease

Anixter Canada* 1820 - 100 Avenue NE 99,144 Renewal

) 5840 - 76 Avenue NE
Big Rock Brewery Great Plains Industrial Park 88,156 Renewal
T.E.AM.S. Transport TE0E - &9 SliEe el 45,460 Renewal

Foothills Industrial Park

*Cresa Transaction

£

RAERETN
\ e

ety v e

.

Industrial Supply

185,584,904 sf

Industrial Vacancy

4.27%

Overall Industrial
Vacancy

7,925,159 sf

4
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564,222 sf



Q1 2025 Calgary Industrial Occupier

Q12025 Vacancy Summary, Industrial

SECTOR TOTAL INVENTORY HEADLEASE SUBLEASE TOTAL
(sf) (sf) (%) (sf) (%) (sf) (%)
North East & North West 50,760,228 1,928,551 3.80% 266,401 0.52% 2,194,952 4.32%
South East 77,659,408 1,810,769 2.33% 264,606 0.34% 2,075,375 2.67%
South West & South Central 26,159,768 480,188 1.84% 55,508 0.21% 535,696 2.05%
Rocky View & Outlying 31,005,500 3,119,136 10.06% 0 0.00% 3,119,136 10.06%
Total Industrial 185,584,904 7,338,644 3.95% 586,515 0.32% 7,925,159 4.27%
Current Industrial Vacancy Historical Comparative Vacancy
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CONTACT INFORMATION

TRANSACTION MANAGEMENT ADVISORY SERVICES, CALGARY

Nicole Bennett Austin Leclerc Conor Payne
403.585.7959 403.690.2001 403.816.1676
nbennett@cresa.com aleclerc@cresa.com cpayne@cresa.com
Damon Harmon, CPA, CGA Robert MacDougall Kendra Pinder
403.875.3133 403.542.4745 403.680.8085
dharmon@cresa.com rmacdougall@cresa.com kpinder@cresa.com
Brett Koroluk David Miles

403.617.1379 403.809.5859

bkoroluk@cresa.com dmiles@cresa.com

PROJECT MANAGEMENT ADVISORY SERVICES

Janet Hewitt
403.589.7719
jhewitt@cresa.com

Cresa

324 - 8 Avenue, Suite 1550 | Calgary, AB T2P 272 10020 - 101A Avenue, Suite 1980 | Edmonton, AB T5J 3G2
main 403.571.8080 main 780.900.8781

cresa.com

Cresa is an international corporate real estate advisory firm that exclusively represents tenants and specializes in the delivery of fully integrated real estate services,
including: Workplace Intelligence, Transaction Management, Project Management, Consulting, Lease Administration, Location Strategy & Economic Incentives,
Facilities Management, Global Portfolio Solutions and Investment Banking. For more information, visit www.cresa.com.

Even though obtained from sources deemed reliable, no warranty or representation, express or implied, is made as to the accuracy of the information herein, and it is subject to
errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by our principals.

All material in this publication is, unless otherwise stated, the property of Cresa. Copyright and other intellectual property laws protect these materials. Reproduction or
retransmission of the materials, in whole or in part, in any manner, without the prior written consent of Cresa is strictly prohibited.



